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1 Title
This notice is the Securities Act (Australian Registered Man-
aged Investment Schemes) Exemption Notice 2003.
2 Commencement
This notice comes into force on the day after the date of its
notification in the Gazette.
3 Expiry
This notice expires on the close of 30 September 2008.
4 Interpretation
(1)  In this notice, unless the context otherwise requires,—

Act means the Securities Act 1978

Australian disclosure document means a document—
(a) that contains—
(i)  an offer of Australian participatory securities by
a responsible entity; or
(i)  an offer of Australian participatory securities that
have been previously allotted by a responsible
entity, by the holder of those securities; and
(b)  that is—
(i)  aproductdisclosure statement that complies with
the laws of Australia; or
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)

(i)  a prospectus within the meaning of section 9 of
the Corporations Act 2001; and
(c) by means of which it is lawful under the laws of Aus-
tralia to accept applications for securities offered under
that document; and
(d) that is applicable to the offer of the Australian partici-
patory securities in New Zealand

Australian participatory securities means participatory se-
curities in the form of interests in an Australian registered
scheme

Australian registered scheme means a managed investment
scheme (within the meaning of section 9 of the Corporations
Act 2001) that is registered with the Australian Securities and
Investments Commission under section 601EB of that Act

Corporations Act 2001 means the Corporations Act 2001 of
the Commonwealth of Australia

lodged means lodged under the laws of Australia

product disclosure statement has the same meaning as in the
Corporations Act 2001

registered means registered under the laws of Australia
Regulations means the Securities Regulations 1983
responsible entity means the company named as the respon-
sible entity or temporary responsible entity of an Australian
registered scheme in the Australian Securities and Investments
Commission’s record of the scheme’s registration

supplementary disclosure document means—

(a)  asupplementary product disclosure statement; or

(b)  asupplementary or replacement document lodged with
the Australian Securities and Investments Commission
under section 719 of the Corporations Act 2001

supplementary product disclosure statement has the same

meaning as in the Corporations Act 2001.

Any term or expression that is defined in the Act or the Regu-

lations and used, but not defined, in this notice has the same

meaning as in the Act or the Regulations.
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(1)

2)

3)

(1)

Exemptions

Every responsible entity and every person acting on the re-

sponsible entity’s behalf are exempted, in respect of Australian

participatory securities of which the responsible entity is the

issuer, from—

(a) sections 33(3), 37, and 37A(2) of the Act; and

(b)  section 37A(1)(a) of the Act; and

(c)  section 38A of the Act and regulations 11 to 18, 21, and
22 of the Regulations; and

(d)  section 38(a) of the Act to the extent that it requires
an Australian disclosure document to refer to an invest-
ment statement; and

(e) sections 51 to 54 of the Act.

Every person who is the holder of Australian participatory se-

curities that have been previously allotted by a responsible en-

tity and every person acting on behalf of that holder are ex-

empted, in respect of those securities, from—

(a)  sections 33(3), 37, and 37A(2) of the Act; and

(b)  section 37A(1)(a) of the Act; and

(c)  section 38A of the Act and regulations 11 to 18,21, and
22 of the Regulations; and

(d) section 38(a) of the Act to the extent that it requires
an Australian disclosure document to refer to an invest-
ment statement; and

(e) sections 51 to 54 of the Act.

Subclauses (1)(c) and (2)(c) apply only in respect of an Aus-
tralian disclosure document, and not in respect of an invest-
ment statement or other advertisement.

Conditions of exemptions in clause 5(1)(a) and (¢) and

(2)(a) and (c)

The exemptions in clause 5(1)(a) and (¢) and (2)(a) and (¢) are

subject to the conditions that—

(a)  there must be an Australian disclosure document relat-
ing to the Australian participatory securities at the time
that offers of those securities are made or are open for
acceptance in New Zealand in reliance on any exemp-
tion in clause 5; and
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(b)  before the first offer of any Australian participatory se-
curities in an Australian registered scheme is made or
open for acceptance in New Zealand in reliance on any
exemption in clause 5, a copy of each of the following
documents relating to that scheme has been received by
the Registrar of Companies:

(i)  the Australian disclosure document relating to
the Australian participatory securities:

(i)  any document, or part of a document, lodged or
registered with the Australian Securities and In-
vestments Commission that is referred to in the
Australian disclosure document and is taken to
be included in that document under the Corpor-
ations Act 2001:

(iii)) any exemption, order, or declaration that has
been granted by the Australian Securities and
Investments Commission in respect of that
Australian registered scheme (other than any
exemption, order, or declaration that applies to
Australian registered schemes generally or to a
class of persons):

(iv) thelicence ofthe responsible entity granted under
the Corporations Act 2001:

(v)  the constitution of the Australian registered
scheme:

(vi) evidence of registration of the Australian regis-
tered scheme with the Australian Securities and
Investments Commission:

(vii) the compliance plan required under the laws of
Australia relating to the Australian registered
scheme:

(viii) any documents that amend or supplement any of
the documents referred to in subparagraphs (i) to
(vii) in existence at the time that the first offer
of any Australian participatory securities in that
Australian registered scheme is made or open for
acceptance in New Zealand in reliance on any
exemption in clause 5; and
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(©)

(d)

(e)

®

a copy of any document that amends, supplements,
or replaces the document referred to in paragraph
(b)(1) (other than a document in relation to which a
copy must be received under paragraph (b)(viii)) has
been received by the Registrar of Companies before
any allotment of Australian participatory securities is
made in New Zealand after the amendment, supple-
ment, or replacement takes effect; and

at the same time as offers of the Australian participatory

securities are made or are open for acceptance in New

Zealand in reliance on any exemption in clause 5, offers

of the Australian participatory securities are also made

or are open for acceptance in Australia in accordance
with the laws of Australia; and

the only material differences (if any) between the Aus-

tralian disclosure document that is used in New Zealand

and the equivalent document that is used in Australia re-
late to 1 or more of the following matters:

(i)  the inclusion in the Australian disclosure docu-
ment that is used in New Zealand of the state-
ments and information that are required by this
notice to be contained in, or to accompany, that
document:

(i) the exclusion from the Australian disclosure
document that is used in New Zealand of state-
ments or information in connection with interests
in Australian registered schemes not offered in
New Zealand:

(iii)) the exclusion from the Australian disclosure
document that is used in New Zealand of state-
ments or information in connection with secur-
ities not offered in New Zealand; and

it is a term of each offer of the Australian participatory

securities made in New Zealand that the person who

makes the offer will, within 5 working days of receiv-
ing an offeree’s request for a copy of the Australian dis-
closure document relating to the securities concerned,
without fee, send, or cause to be sent, to that offeree—
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(i)  a copy of the Australian disclosure document;
and

(i)  copies of any documents that, under the laws of
Australia, must accompany a copy of the Aus-
tralian disclosure document sent to any person to
whom an offer of the Australian participatory se-
curities is made in Australia; and

(iii) a copy of any document, or part of a document,
lodged or registered with the Australian Secur-
ities and Investments Commission that is referred
to in the Australian disclosure document and is
taken to be included in that document under the
Corporations Act 2001; and

(iv) a copy of any supplementary disclosure docu-
ment in use at the time that the request is re-
ceived.

(2) The exemptions from section 33(3) of the Act in clause
5(1)(a) and (2)(a) are subject to the condition that a copy
of any document that amends or replaces any of the docu-
ments referred to in subclause (1)(b)(ii) to (vii) (other than a
document in relation to which a copy must be received under
subclause (1)(b)(viii)) has been received by the Registrar of
Companies within 5 working days of,—

(a) the date on which the document is registered or lodged
with the Australian Securities and Investments Com-
mission; or

(b)  ifthe document is not registered or lodged with the Aus-
tralian Securities and Investments Commission and is
received by the responsible entity from the Australian
Securities and Investments Commission, the date that
the document is received by the responsible entity from
the Australian Securities and Investments Commission;
or

(c) in the case of any other document that is not regis-
tered or lodged with the Australian Securities and In-
vestments Commission, the date of the document.

(3)  The conditions in subclauses (1)(b) and (¢) and (2) do not ap-
ply, in respect of a document, to the offer of any security that
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(1)

2)

3)

is made after a copy of that document has been received by the
Registrar of Companies.

For the purposes of subclause (1)(c), an amendment, supple-
ment, or replacement in relation to a product disclosure state-
ment takes effect on the last day for filing a product disclosure
statement “in use” notice under section 1015 of the Corpor-
ations Act 2001 for the document that amends, supplements,
or replaces the product disclosure statement.

Conditions of exemptions in clause 5(1)(b) and (2)(b)
The exemptions in. clause 5(1)(b) and (2)(b), in respect of
any Australian participatory security offered in New Zealand
for subscription, are subject to the conditions that—
(a)  no allotment of the security is made if the subscriber has
not received, before subscribing for that security,—
(i)  aproduct disclosure statement relating to that se-
curity; and
(i) every supplementary product disclosure state-
ment relating to that security in use at the time
of the offer in New Zealand to the public; and
(b)  the product disclosure statement contains, or is accom-
panied by, a statement in the form set out in the Sched-
ule under the heading “Important Information for New
Zealand Investors”.

A statement contained in, or accompanied by, a product dis-
closure statement for the purposes of subclause (1)(b) is not
invalid just because it contains immaterial differences from
the form set out in the Schedule as long as the statement still
has the same effect and is not misleading.

If a change is required to the current statement referred to in
subclause (1)(b) (the NZ investor statement), but no material
change is required to the current product disclosure statement,
then, in respect of a person (A) who has already received the
current product disclosure statement and the current NZ in-
vestor statement, it is sufficient for the purposes of subclause
(1) that A receives an amended NZ investor statement accom-
panied by a prominent statement that a further copy of the cur-
rent product disclosure statement is available from the respon-
sible entity on request and free of charge.
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(1)

Subclause (3) was inserted, as from 24 November 2006, by clause 4 Securities
Act (Australian Registered Managed Investment Schemes) Exemption Amend-
ment Notice 2006 (SR 2006/346).

Further conditions applying to investment statements and

product disclosure statements

The exemptions in clause 5(1)(a) and (c¢) and (2)(a) and (c) are

subject to the condition that the investment statement or, if

there is no investment statement, the product disclosure state-
ment for the offer of the Australian participatory securities
made in New Zealand contains, or is accompanied by, state-
ments or information to the following effect under the heading

“Important Information for New Zealand Investors™:

(a) thatallotments of the Australian participatory securities
will be made in the manner specified in the Australian
disclosure document and in the manner prescribed by
the laws of Australia; and

(b)  the name and address of the responsible entity of the
Australian registered scheme, unless the responsible en-
tity is the manager of the scheme and the information is
provided in the Australian disclosure document or the
investment statement; and

(c) thatthe responsible entity and the person who makes the
offer may not be subject in all respects to New Zealand
law; and

(d)  information describing how returns to New Zealand in-
vestors are likely to be affected by New Zealand tax-
ation rules and how, as a result, any forecast or pro-
jected returns may differ from the returns for Australian
investors described in the Australian disclosure docu-
ment; and

(e) that, despite the information provided under paragraph
(d), investors should satisfy themselves as to the tax
implications of investing in the Australian participatory
securities; and

()  thatinvesting in Australian participatory securities may
carry with it a currency exchange risk; and,

(g) that the financial reporting requirements applying in
New Zealand and those applying in respect of the Aus-
tralian registered scheme may be different, and the fi-

9
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(h)

(1)

W)

(k)

nancial statements of the Australian registered scheme
may not be compatible in all respects with financial
statements prepared in accordance with New Zealand
law; and
that, although a copy of the Australian disclosure docu-
ment and other documents have been received by the
Registrar of Companies, the Australian disclosure docu-
ment has not been registered in New Zealand under
New Zealand law and may not contain all the infor-
mation that a New Zealand registered prospectus is re-
quired to contain; and
that Australian law does not require a trustee (unlike
the position in New Zealand for unit trusts), or a statu-
tory supervisor (unlike the position in New Zealand
for contributory schemes involving participatory secur-
ities), that is separate from, and independent of, the re-
sponsible entity; and

a list of the types of documents relating to the Australian

registered scheme that have been received by the Regis-

trar of Companies in accordance with this notice and

a statement that those documents can be inspected at

the office of the Registrar of Companies and can be ob-

tained from the responsible entity; and

information or statements to the following effect under

the heading “Agreement as to Jurisdiction”

(i)  that, in respect of a dispute concerning an offer
of Australian participatory securities offered in
reliance on any exemption in clause 5 or the con-
tract for the Australian participatory securities,
the responsible entity and, if the offer is not made
by the responsible entity, the person who makes
the offer—

(A) agree to submit to the non-exclusive juris-
diction of the New Zealand courts; and

(B) have instructed the New Zealand agent or
agents for service referred to in subpara-
graphs (iii) and (iv) to accept service on
the responsible entity’s or person’s behalf
(as the case may be); and
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2)

3)

(C) agree that this statement is an agreement
with each investor for the purposes of sec-
tion 389(1)(e) of the Companies Act 1993;
and
(i)  that, despite the statements referred to in subpara-
graph (i), the contract in respect of the securities
may not always be enforceable in New Zealand
courts; and
(iii) the name and contact address of the person in
New Zealand who has been appointed by the re-
sponsible entity to accept service in New Zealand
of any document on its behalf; and
(iv) if the offer is not made by the responsible en-
tity, the name and contact address of the person
in New Zealand who has been appointed by the
person who makes the offer to accept service in
New Zealand of any document on that person’s
behalf.

The exemptions in clause 5(1)(a) and (c¢) and (2)(a) and (c) are
subject to the condition that any investment statement that
relates to the Australian participatory securities refers to the
Australian disclosure document when the Act or the Regula-
tions require an investment statement to refer to a registered
prospectus.

The conditions in subclauses (1) and (2) are not breached if
there are differences between the information required under
those subclauses to be in the investment statement or in the
product disclosure statement and the information presented in
that investment statement or in that product disclosure state-
ment, but the differences are immaterial.

Annual report to Commission

The exemptions in clause 5 in respect of Australian partici-
patory securities offered after 31 March in any calendar year
(other than the exemptions from sections 37 and 37A(1)(a) and
(2) of the Act) are subject to the condition that, if the respon-
sible entity or the person who relies on those exemptions has
offered Australian participatory securities to the public in New
Zealand during the preceding calendar year, the responsible

11
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(1)

entity or that person (as the case may be) has sent to the Com-
mission a written report in respect of that preceding calendar
year that—

(a)

(b)

(©)

specifies each Australian registered scheme in respect

of which the responsible entity or person (as the case

may be) offered Australian participatory securities dur-
ing that preceding calendar year; and

specifies, in respect of each of those Australian regis-

tered schemes,—

(i)  the total amount of money raised in New Zealand
in that preceding calendar year by the responsible
entity or person (as the case may be) by the offer
of Australian participatory securities; and

(i)  the total amount of New Zealand raised funds
under management by the responsible entity or
person (as the case may be) as at the last day of
that preceding calendar year; and

states, in respect of each of those Australian registered

schemes, whether the responsible entity or person (as

the case may be) intends to continue to offer Australian
participatory securities to the public in New Zealand in

reliance on any exemption in clause 5.

Exemption for distribution reinvestment schemes

This clause applies to any Australian participatory securities
allotted only to a person who already holds Australian partici-
patory securities that are the same kind as the securities allot-
ted and which are offered under a plan that—

(a)

(b)

entitles that person to subscribe for those securities by
applying all or any specified part of any distribution
payable under the Australian registered scheme to that
person; or

requires the responsible entity to allot those securities
to that person as fully-paid securities in consideration
only for that person forgoing the right to receive all or
any specified part of any distribution otherwise payable
under the Australian registered scheme to that person;
or
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(1)

(c) involves the compulsory reinvestment of distributions
to which the person is entitled under the Australian reg-
istered scheme towards the allotment of those securities
as fully-paid securities.

Every responsible entity and every person acting on its behalf
are exempted from sections 33(3), 37, 37A, 38A, and 51 to
54 of the Act and the Regulations (except regulation 8) in re-
spect of any Australian participatory securities to which this
clause applies.

Conditions of exemption in clause 10
The exemption in clause 10 is subject to the condition that, be-
fore the person referred to in clause 10 to whom Australian par-
ticipatory securities are to be allotted subscribes for the Aus-
tralian participatory securities to which clause 10 applies, that
person has received a document that contains—
(a) an offer of securities under a distribution reinvestment
scheme; and
(b)  a description of the distribution reinvestment scheme
and its terms and conditions; and
(c) a statement that the securities are to be allotted in ac-
cordance with the terms and conditions set out in the
Australian disclosure document relating to the secur-
ities (if any) and the constitution for the scheme; and
(d) a statement that there is available from the responsible
entity, on request and free of charge, a copy of—
(i)  the most recent annual report of the scheme (if
any); and
(i1)) the most recent financial statements of the
scheme (if any); and
(ii1)  the current Australian disclosure document relat-
ing to the securities (if any); and
(iv) the constitution of the scheme and any amend-
ments to it; and
(e)  astatement that, within 30 days of the day on which the
Australian participatory securities are allotted to a per-
son under the scheme, the person will be sent a state-
ment of the amount of the distribution and the number
of securities that have been allotted to that person.

13
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The exemption in clause 10 is subject to the conditions that—
(a)  at the time the price of the Australian participatory se-
curities is set, the responsible entity has no information
that is not publicly available that would, or would be
likely to, have a material adverse effect on the realis-
able price of the security if the information were pub-
licly available; and
(b)  the offer of Australian participatory securities to which
clause 10 applies is made to all persons in New Zealand
who hold, or have applied to hold, securities of the same
kind; and
(c) every person to whom the offer is made is given a rea-
sonable opportunity to accept it; and
(d) the Australian participatory securities issued to the se-
curities holders are—
(i)  issued on the terms disclosed to the holders; and
(i)  subject to the same rights as the securities issued
to all holders of securities of the same kind who
agree to receive the securities.

The exemption in clause 10 is subject to the condition that,
at the same time as offers of the Australian participatory se-
curities are made or are open for acceptance in New Zealand
under the distribution reinvestment scheme in reliance on any
exemption in clause 10, offers of the Australian participatory
securities are also made or are open for acceptance in Australia
in accordance with the scheme and the laws of Australia.

Expiry date of Securities Act (Australian Registered
Managed Investment Schemes) Exemption Notice 1999
amended

Clause 1(3) of the Securities Act (Australian Registered
Managed Investment Schemes) Exemption Notice 1999 is
amended by omitting the expression “30 April 2004, and
substituting the expression “10 March 2004”.

Transitional provision

This clause applies to Australian participatory securities
offered after this notice comes into force under an Australian
disclosure document that is dated before the expiry of the
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Securities Act (Australian Registered Managed Investment
Schemes) Exemption Notice 1999.

(2)  An offer and allotment of Australian participatory securities
to which this clause applies may be made in accordance with
either—

(a) this notice; or
(b)  until 30 September 2004, the Securities Act (Australian
Registered Managed Investment Schemes) Exemption
Notice 1999 as in force—
(i)  on the date that the offer is made if the offer is
made before the expiry of that notice; or
(i1)) immediately before that notice expired as if that
notice had not expired if the offer is made after
the expiry of that notice.

Schedule cl 7(1)(b)

Form of statement under heading
Important Information for New Zealand
Investors

Schedule: amended, on 7 March 2008, by clause 3(3) of the Securities Act
(Amendments to Exemption Notices Affecting Investment Adviser Informa-
tion) Exemption Notice 2008 (SR 2008/60).

Important Information for New Zealand Investors

(The information in this section is required under the Securities Act
(Australian Registered Managed Investment Schemes) Exemption
Notice 2003.)

The document that this statement is contained in, or is accompanied
by, is not an investment statement under New Zealand law. It is a
product disclosure statement prepared under Australian law. There
are likely to be differences between the information provided and the
way that information is presented in the product disclosure statement
as compared to an investment statement under New Zealand law.

Investment decisions are very important. They often have long-term
consequences. Read all documents carefully. Ask questions. Seek
advice before committing yourself.

15
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Choosing an investment

When deciding whether to invest, consider carefully the answers to
the following questions:

. What sort of investment is this?
. Who is involved in providing it for me?
. How much do I pay?

. What are the charges?
. What returns will I get?

. What are my risks?

. Can the investment be altered?

. How do I cash in my investment?

. Who do I contact with enquiries about my investment?

. Is there anyone to whom I can complain if I have problems

with the investment?
. What other information can I obtain about this investment?

Engaging an investment adviser

An investment adviser must give you a written statement that con-
tains information about the adviser and his or her ability to give ad-
vice. You are strongly encouraged to read that document and con-
sider the information in it when deciding whether or not to engage
an adviser.

Tell the adviser what the purpose of your investment is. This is im-
portant because different investments are suitable for different pur-
poses, and carry different levels of risk.

The written statement should contain important information about
the adviser, including—

. relevant experience and qualifications, and whether dispute
resolution facilities are available to you; and

. what types of investments the adviser gives advice about; and

. whether the advice is limited to investments offered by 1 or

more particular financial institutions; and

. information that may be relevant to the adviser’s character, in-
cluding certain criminal convictions, bankruptcy, any adverse
findings by a court against the adviser in a professional cap-
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acity, and whether the adviser has been expelled from, or pro-
hibited from joining, a professional body; and

. any relationships likely to give rise to a conflict of interest.

The adviser must also tell you about fees and remuneration before

giving you advice about an investment. The information about fees

and remuneration must include—

. the nature and level of the fees you will be charged for receiv-
ing the advice; and

. whether the adviser will or may receive a commission or other
benefit from advising you.

An investment adviser commits an offence if he or she does not pro-

vide you with the information required.

Dated at Wellington this 20th day of October 2003.

The Common Seal of the Securities Commission was affixed in the

presence of:

CAN Beyer,

Member.

[LS]

Explanatory note

This note is not part of the notice, but is intended to indicate its gen-

eral effect.

This notice, which comes into force on the day after the date of its

notification in the Gazette and expires on 30 September 2008, re-

places the Securities Act (Australian Registered Managed Invest-

ment Schemes) Exemption Notice 1999.

The notice continues to exempt responsible entities of Australian reg-

istered managed investment schemes, subject to conditions, from the

following provisions of the Securities Act 1978 and the Securities

Regulations 1983:

oo section 33(3), which requires the appointment of a statutory
supervisor, and a deed of participation, in relation to partici-
patory securities:
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oo sections 37 and 37A(2), which prohibit the allotment of secur-
ities offered to the public unless there is a registered prospec-
tus relating to the securities, and which prescribe the minimum
amount payable on application:

oo sections 51 to 54, which relate to the keeping of registers and
accounting records, and the sending of certificates to securities
holders:

oo sections 38(a) and 38A, and regulations 11 to 18, 21, and 22,
which contain requirements as to the content of advertisements
and registered prospectuses.

These exemptions have been extended to the holders of Australian
participatory securities that have been previously allotted by the re-
sponsible entity.
The main change in this notice is to provide a further exemption in
the case of offers that are made using a product disclosure statement
in terms of the Corporations Act 2001 (Commonwealth of Australia).
This exemption exempts responsible entities of Australian registered
managed investment schemes and holders of previously allotted Aus-
tralian participatory securities, subject to conditions, from section
37A(1)(a) of the Act. Section 37A(1)(a) of the Act requires an in-
vestment statement to be received by subscribers before subscribing
for the security. If a person relies on this exemption and an invest-
ment statement is not provided, certain warnings and other informa-
tion must be included in, or accompany, the product disclosure state-
ment.

In effect, the notice enables disclosure to be made using—

oo an Australian prospectus (that is not a product disclosure state-
ment) and an investment statement; or

oo a product disclosure statement and an investment statement;
or
oo a product disclosure statement that includes certain important

information for New Zealand investors.

This notice has also made significant changes to the condition relat-
ing to the provision of documents to the Registrar of Companies.

This notice also provides a new exemption for distribution reinvest-
ment schemes. The exemption applies to Australian participatory
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securities that are allotted to persons who already hold securities of

the same kind and which are offered under a plan that—

oo entitles a person to subscribe for the securities by applying
distributions payable to that person; or

oo requires the responsible entity to allot the securities as fully
paid in consideration for that person forgoing the right to re-
ceive distributions payable to that person; or

oo involves the compulsory reinvestment of distributions to
which the person is entitled towards the allotment of the
securities as fully-paid securities.

The notice exempts responsible entities, in the case of those securities
and subject to conditions, from sections 33(3), 37, 37A, 38A, and
51 to 54 of the Securities Act 1978 and the Securities Regulations
1983 (other than regulation 8).

This notice provides for a transitional regime for securities offered af-
ter this notice comes into force under an Australian disclosure docu-
ment that is dated before the expiry of the Securities Act (Australian
Registered Managed Investment Schemes) Exemption Notice 1999.
Offers of those securities may be made in accordance with either that
notice (until 30 September 2004) or this notice.

Issued under the authority of the Acts and Regulations Publication Act 1989.
Date of notification in Gazette: 23 October 2003.
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Securities Act (Amendments to
Exemption Notices Affecting
Investment Adviser Information)
Exemption Notice 2008
(SR 2008/60)

Notice

1 Title
This notice is the Securities Act (Amendments to Exemption
Notices Affecting Investment Adviser Information) Exemp-
tion Notice 2008.

2 Commencement
This notice comes into force on the day after the date of its
notification in the Gazette.

4 Transitional provision
The amendments made by this notice only apply to documents
that are distributed on or after 30 April 2008.

Dated at Wellington this 28th day of February 2008.

The Common Seal of the Securities Commission was affixed in
the presence of:

[Seal]

J Diplock,
Chairperson.
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Date of notification in Gazette: 6 March 2008.
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Securities Act (Australian
Registered Managed Investment
Schemes) Exemption Notice 2008

(SR 2008/327)

Pursuant to the Securities Act 1978, the Securities Commission gives
the following notice (to which is appended a statement of reasons of
the Securities Commission).

(1)

)

Notice

Title
This notice is the Securities Act (Australian Registered Man-
aged Investment Schemes) Exemption Notice 2008.

Commencement
This notice comes into force on the day after the date of its
notification in the Gazette.

Transitional provision

If, before the revocation of the Securities Act (Australian
Registered Managed Investment Schemes) Exemption Notice
2003, a person has relied on that notice, the offer of any
Australian participatory securities, and the allotment of those
securities in connection with the offer, may, until the close of
30 September 2010, be made by that person in accordance
with that notice (as in force immediately before that notice
was revoked as if that notice were still in force).

Subclause (1) does not prevent a person offering and allot-
ting securities in accordance with clauses 5 and 6 of this no-
tice or the Securities (Mutual Recognition of Securities Offer-
ings—Australia) Regulations 2008.

Dated at Wellington this 23rd day of September 2008.
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The Common Seal of the Securities Commission was affixed in the
presence of:

[Seal]

J Diplock,
Chairperson.

Date of notification in Gazette: 25 September 2008.
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Contents
1 General
2 About this eprint
3 List of amendments incorporated in this eprint (most recent
first)
Notes
1 General

This is an eprint of the Securities Act (Australian Registered
Managed Investment Schemes) Exemption Notice 2003. It
incorporates all the amendments to the Securities Act (Aus-
tralian Registered Managed Investment Schemes) Exemption
Notice 2003 as at 1 October 2008. The list of amendments at
the end of these notes specifies all the amendments incorpor-
ated into this eprint since 3 September 2007. Relevant pro-
visions of any amending enactments that contain transitional,
savings, or application provisions are also included, after the
Principal enactment, in chronological order.

2 About this eprint
This eprint has not been officialised. For more information
about officialisation, please see “Making online legislation of-
ficial” under “Status of legislation on this site” in the About
section of this website.

3 List of amendments incorporated in this eprint
(most recent first)

Securities Act (Australian Registered Managed Investment Schemes) Exemp-
tion Notice 2008 (SR 2008/327): clause 7

Securities Act (Amendments to Exemption Notices Affecting Investment Ad-
viser Information) Exemption Notice 2008 (SR 2008/60): clause 3(3)

24


http://www.legislation.govt.nz/pdfLink.aspx?id=DLM1625122
http://www.legislation.govt.nz/pdfLink.aspx?id=DLM1169106

